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Smart-contract settlement of a tokenized foreign-exchange trade

A ~

$500

Avoiding settlement risk, each payment is cryptographically assigned contingent on the other.
Examples:

Project Jura (Swiss National Bank and Banque de France).
Project Cedar (New York Fed and Monetary Authority of Singapore).



Smart-contract contingent ledger transfers that settle an FX trade

US Bank signs Y;:

Pay EU Bank $500 contingent on Yiy.

t+k+1

EU Bank signs Yiix:
Pay US Bank €400.



