Center for Economic
Policy Research

CEPR Publication No. 327

DISCRETION VERSUS POLICY RULES
IN PRACTICE

by

John B. Taylor
Stanford University

Stanford University

Discussion Paper
Series

CEPR




DISCUSSION PAPER SERIES

Recent Developments in the
Theory of Stabilization

Policy

John B. Tavlor

No. 41

Columbia University

Department of Economics

New York, New York 10027




