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Citi’s forecasts of the stablecoin market
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Data: Citi, September, 2025

 https://www.citigroup.com/rcs/citigpa/storage/public/GPS_Report_Stablecoins_2030.pdf


Smart-contract settlement of a tokenized foreign-exchange trade

US bank EU bank

$500

e400

Avoiding settlement risk, each payment is cryptographically assigned contingent on the other.

Examples:

Project Jura (Swiss National Bank and Banque de France).
Project Cedar (New York Fed and Monetary Authority of Singapore).

https://www.bis.org/about/bisih/topics/cbdc/jura.htm
https://www.newyorkfed.org/medialibrary/media/nyic/project-cedar-phase-two-ubin-report.pdf


Smart-contract contingent ledger transfers that settle an FX trade
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US bank

US Bank signs Yt :
Pay EU Bank $500 contingent on Yt+k .

EU bank

EU Bank signs Yt+k :
Pay US Bank e400.



Atomic settlement of a US Treasuries purchase or repo leg

Dealer (Seller) Investor (Buyer)

DTC tokenized Treasuries USDC

DTC Treasuries

Executed on Canton, August, 2025.

https://www.canton.network/canton-network-press-releases/digital-asset-complete-on-chain-us-treasury-financing

