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Investment and capital stock have risen.
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Labor productivity has accelerated.
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Wage gains concentrated among recently 
more marginal workers.
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Recent wealth gains higher at lower end of 
the distribution.
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Observed labor market strength exceeds 
expectations.
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Between 1990 and 2016, the Federal government added an 
average of 50 economically significant regulations each 
year.
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New regulations added regulatory costs 
each year from 2000-2016.
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Progressive deregulation.
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* Tyler Beck Goodspeed, Council of Economic Advisers. Contact: tyler.goodspeed@alumni.harvard.edu. The
views expressed in these remarks and slides are the author’s own and do not reflect the views of the Council
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