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[nvestment and capital stock have risen.

Growth in Real Nonresidential Fixed Investment, Growth In Capital Services, 1966-2019
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Note: The pre-2017 trend is estimated over a sample from 2009:Q3 through 2016:Q4 and projected into 2017-2019.  Source: IHS Markit, Council of Economic Advisers.




Labor productivity has accelerated.

Nonfarm Business Sector Labor Productivity Growth, Growth in Real Output per Employed Person Among

2009-2019 Advanced Economies, 2010-19
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Note: Annual growth rate is calculated for real output per hour of all persons in the nonfarm business sector. based off of real GDP divided by seasonally adjusted employment. Employment includes government employees.



Wage gains concentrated among recently

more marginal workers.

Growth in Earnings, 2009-19
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Note: Data represent a compound annual growth rate for 2009:Q3-2016:Q4 or July 2009-December 2016 and 2017:Q1-2019:Q3 or January 2017-November 2019. For workers and managers, earnings are
defined as average weekly earnings. For all other categories, earnings are defined as median usual weekly earnings.




Recent wealth gains higher at lower end of

the distribution.

Change in Real Net Worthin  Growth in Real Net Worth of  Change in Share of Net
the First 11 Quarters the Bottom 50 Percent Worth, 2009-19
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Observed labor market strength exceeds

expectations.

Contraction vs. Expansion of Working Age Predicted vs. Actual New Jobs,
Labor Force, 2009:Q3-19:Q4 2016:Q04-2019:Q4
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Between 1990 and 2016, the Federal government added an

average of 50 economically significant regulations each
year.

Economically Significant Regulations by Presidential Year, 1990-2018
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Sources: reginfo.gov; George Washington University Regulatory Studies Center.
Note: Presidential years begin in February and end in January of the following year. The 2018 final rule count is to date as of September 11, 2019. Rule counts for 2017 and 2018 exclude rules considered
deregulatory actions. Prior to 2017, we estimate approximately one deregulatory action per year.



New regulations added regulatory costs

each year from 2000-2016.

Real Annual Costs of Major Rules, Fiscal Year 2000-19
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Sources: OIRA Reports to Congress; Council of Economic Advisers.
Note: Calculations based on the cost estimates for years 2000 through 2016 from the most recent OIRA Report to Congress with an estimate for that year, combined with the reported annualized regulatory
cost savings for 2017-2019. Negative costs indicate cost savings. Annual cost estimates include all major rules for which both benefits and costs have been estimated.



Progressive deregulation.

Consumer Savings on Prescription Drugs and Internet Access by Household Income Quintile

Share of income (percent)
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Sources: Bureau of Labor Statistics; Bureau of Economic Analysis; Council of Economic Advisers, Author’s calculations.
Note: Values represent CEA's estimates of consumer savings as a share of their income which applied Consumer Expenditure Survey's quintile and expenditure data to national income data.
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